Material Damage provides reinstatement cover in respect of damage to property specified on the buildings schedule and provided to the insurers upon renewal.
1. Accidental loss of or damage to the property described, including theft (entry or exit from a building by forcible and violent means) 2. Excluding the risk of Subsidence 3. Fire only in respect to Growing Timber Our policy responds to Theft restricted to "forcible and violent entry to & exit from any building or attempted theft". This is designed to exclude cover for "Walk-in, Walk-out theft.
Any cover granted under this insurance includes:- The cost of repairing Damage to the Buildings if the Insured is responsible for the repairs.  Reasonable expenses, not exceeding £500, incurred in necessarily replacing locks to Buildings or safes or strong rooms therein consequent of the Theft of keys from such building or from the residence of any authorised key holder.
Temporary Loan
Items which are loaned to the University and for which it is responsible are automatically covered under the contents insurance. There are limits to the indemnity provided by our insurers and therefore to ensure that we are adequately insured at all time items that are in excess of £25,000 should be advised to the Insurance section of the Finance Office as soon as possible in order that cover may be extended where necessary.
Temporary Removal
Cover within the territorial limits, that being Great Britain, Northern Ireland, & the Republic of Ireland, is provided for items listed in the policy up to a limit of £250,000 any one loss. It should be noted that in respect to what is listed in the policy as "other property" this will exclude vehicles licensed for road use and is limited to any location, within the territorial limits, to which the property has been temporarily removed for cleaning, renovation, repair, or other similar purposes.
Equipment off Campus
The University is covered on a "Full All Risks" basis for Digital Camera Equipment whilst anywhere in the world subject to £250 excess each and every loss. Use outside the UK is restricted to 30 days any one period of insurance. In addition we have "All Risks" Unspecified Property limit to £25,000 which applies anywhere in the UK subject to a £250 excess.
Laptops are also covered under the Computer policy whilst anywhere in the world, limited to total value of £25,000.
Staff wishing to take the above equipment off campus must advise the Insurance section of the Finance Office of the value, make, and length of time the equipment will be out of the University before removing it from the University. This equipment is covered whilst in transit but it must be stressed that laptop computers, etc. must be taken as hand luggage if the individual is travelling by air. All equipment should be kept secure, under lock and key at all times when not in use, otherwise the insurance cover could be invalid. Equipment being transported by car should be locked out of sight.
Transit Insurance
Cover within the territorial limits, that being Great Britain, Northern Ireland, & the Republic of Ireland, is provided for property lost, destroyed, or damaged whilst in transit in an owned or operated vehicle by the University up to a total sum insured of £50,000. A £250 excess applies in respect of each & every loss increasing to £500 in respect of TV & Video equipment. Equipment being transported by car should be locked out of sight and any unattended vehicle should have all doors, windows, and other openings securely locked and properly fastened.
Art Collection
Cover is provided in respect of Paintings and Works of Art notified to the Insurers and included in the policy schedule provided at the point of renewal.
Risks Insured:-"All Risks" of physical loss or damage (excluding Terrorism).
Extension:-Cover extends to Restoration and Depreciation cost.
Temporary Loan
Paintings & Works of Art which are loaned to the University and for which it is responsible are automatically covered under our Art Collection insurance policy. There are limits to the indemnity provided by the insurers and therefore to ensure that the University is adequately insured at all times items that are in excess of £5000 should be advised to the Insurance section of the Finance Office as soon as possible in order that cover may be extended where necessary.
Temporary Removal
Cover within the territorial limits, that being Great Britain, Northern Ireland, & the Republic of Ireland, is provided for items listed in the policy up to a limit of £250,000 any one loss.
Transit Insurance
Cover within the territorial limits, that being Great Britain, Northern Ireland, & the Republic of Ireland, is provided for Paintings & Works of Art lost, destroyed, or damaged whilst in transit in an owned or operated vehicle by the University up to a total sum insured of £50,000.
Business Interruption
Cover is provided in respect of loss of Gross Revenue, as defined, and the additional expenditure incurred as a result of a material damage claim -e.g. hiring a temporary building for offices and teaching.
Cover is provided up to a maximum period of indemnity which is usually between 24 or 36 months however increased periods are considered for areas which are more commercial based.
Money
Cover is provided for the loss of Money which is the property of the insured or for which the Insured is responsible for in the course of the Insured"s business whilst:- In transit  On sites of contracts whilst the Insured"s employees are working thereat  On the Insured"s premises  At the private dwelling houses of the Insured"s principals or authorised employees  Deposited in bank night safe until removed by a bank official but only up to the Limit of Liability.
Definition
Money is defined in summary as coin, bank and currency notes, bankers" drafts, cheques, postage however this list is not exhaustive and a more comprehensive one is available within the policy wording.
Exclusions
Cover is excluded or limited in certain situations. Principally these include shortage due to error or omission, loss from an unattended vehicle, loss due to the use of counterfeit money.
Special Conditions
Whenever the Premises are left unattended all locks, bolts, and other preventative measures should be exercised. All keys, other than keys to safes or strong rooms containing money, must be removed from the premises and held by an authorised officer for the area in question.
When money is in transit by employees, there is a minimum requirement of people to accompany as stated in the policy. In accordance with the policy we would recommend that the transit of money is carried by more than one able-bodied person at all times.
Computer
Computers are regarded as a separate risk for insurance purposes. Cover is provided in respect to computer equipment and data carrying materials as declared in the renewal schedules. As different types of equipment are subject to different risks, the University provides details to the insurers on the split in sum insured between computer suite equipment, laptops, and other equipment. 
